2012 Minimum Wage

Federal

Wage Tipped
$7.25 $2.13

lowa

Wage Tipped
$7.25 $4.35

Illinois

Wage Tipped
$8.25 $4.80

Indiana

Wage Tipped
$7.25 $2.13

Michigan

Wage Tipped
$7.40 $2.65

Minnesota

Wage Tipped
$6.15* $6.15

Wisconsin

Wage Tipped
$7.25 $2.33

* States with a minimum wage rate below the federal rate must refer
to the Department of Labor guidelines to confirm when the lower
wage can be paid.

Employeee Allowance Certificates

The federal allowance certificate is Form W-4.

Some states do not recognize this form and require a state specific
withholding form:

* |llinois IL-W4

¢ Indiana WH-4

* lowa IA-W4

e Michigan MI-W4

2012 Wisconsin Reciprocity States

lllinois Indiana

Kentucky Michigan

2012 Mileage Rates

Business 55.5¢

Charitable 14.0¢
Medical/Moving 23.0¢

Schenck Payroll Services

Payroll Processing (including online access and input)

Payroll Tax Reporting
New Hire Reporting
General Ledger Reporting
ViewChoice Paperless Reports
Agency Payment Checks
Retirement Plan Reporting/Transmissions
Vacation/Sick/Personal Time Tracking & Reporting
Direct Deposit
Custom Reporting & Exporting
Workers Compensation Reporting
Human Resources Consulting & Tracking

Employee Self Service Internet Access

=

Schenck

CPAs AND SO MUCH MORE.

800-236-2246 schencksc.com

© 2012 Schenck sc 1.12. This documentation is meant to be a
guideline. Consult IRS and state websites for further information and
regulation changes.

Schenck is an independent firm associated with AGN International Ltd.

2012
Midwest Payroll Fact Finder
Pocket Guide

CPAs AND SO MUCH MORE.

800-236-2246 schencksc.com



2012 State Deposit Rules 2012 Federal 941 Deposit Rules 2012 Federal Taxable Wage Base & Rates

lowa Monthly Federal U/C. ra.te (net of state credit) 0.60%*
Frequency Due Date Form Due the 15th of the following month. ;UTA :Nsage limit b Zloo 0(1)00
- ) . ocial Security wage base ,
;eml:s onthly 12;: &f25:: th e?:e Semi-weekly * 6.2% Employer / 4.2% Employee™**
onthly of next mon eFile ) -
(Third month of quarter, due Pay Date . Due Date Medicare wage base (1.45%) Unlimited
end of month with quarterly Wednesday, Thursday, Friday Wednesday
reports) Saturday, Sunday, Monday, Tuesday Friday * |f a state becomes a credit reduction state, your effective rate
i will be higher.
Quarterly End of next month eFile If you accumulate $100,000 or more of taxes on any day during the xR h g h Feb 29, 2012, unl dditional legislati
Ilinois deposit period, you must deposit the taxes the next banking day. isa;f);r(:\?:g ebruary 29, » unless additional legislation
Frequency Due Date Form 2012 Health Savings Accounts :
Semi-weekly Wednesday or Friday 1L-501 2012 State Taxable Wage Base & Rates
Monthly 15th of next month I-501 High Deductible Health Plan (HDHP) Rates listed are non-construction rates.
(Third month of quarter, due Health plan must have minimum deductible of: Ul Rate for
end of month with quarterly o |ndividual $1,200 or more SUTA Wage Base New Employers
reports) « Family $2,400 or more lowa $25,300 1.50%
Quarterly End of next month . 1L:941 llinois $13,560 4.35%
Annual January 31 (permission) IL-941-A Plan limits on out-of-pocket expenses Indiana $9,500 2.50%
Indiana * Individual up to $5,950 Michigan $9,500 2.70%
Frequency Due Date Form e Family up to $11,900 Minnesota $28,000 3.03%
) ) o
Regular Monthly End of next month WH-1 Maximum Contribution Wisconsin $13,000 %602 5(fg(r) Iggs(,)
Accelerated Monthly 20th of next month WH-1 « Individual $3.100 an ,000)
Quarterly End of next month WH-1 S $6’250 4.10% (for more
. amily § than $500,000)
Semi-annual End of January and July WH-1

Annual January 31 WH-1 Catch-up (age 55 and over) 2012 Supplemental Withholding Rates

Additional contribution $1,000

Michigan Federal 25% up to $1 million, then 35%
Frequency Due Date Form 2012 Maximum Deferred Compensation lowa 6.00%

Semi-weekly Wednesday or Friday eFile Plan Name Amount Catch-up Illinois 5.00%

Monthly 20th of next month * (50 and over) Indiana 3.40%

Quarterly 20th of next month * 401(k), Roth & SEP $17,000 $5,500 Michigan 4.35%

Annual February 28 165 Simple IRA/401(k) $11,500 $2,500 Minnesota 6.25%

Deposits over $100,000  Next banking day The highly compensated wage limit is $250,000. Wisconsin 4.60% - 7.75%

Minnesota 2012 Federal Reserve Holidays

Frequency Due Date Form

Monday, January 2

Semi-weekly Wednesday or Friday eF!Ie Monday, January 16
Monthly 15th of next month eFile
| End of N Fil Monday, February 20
2uarte|ry l:nb ol ne;tsmont eFfle Monday, May 28 Q Schenck SC
nnua ebruary erte Wednesday, July 4 Main Office

Wisconsin Monday, September 3 - 238-23\}\;81?11_1 . 8()S(t)-236-2246

Frequency Due Date Form Monday, October 8 SCheHCK Applet.on aVsVI 'gftgfl '

Semi-monthly 15th & end of month *x Monday, November 12 cpas AND SO MUCH MORE.  schencksc.com

Monthly End of next month o Thursday, November 22

Quarterly End of next month wx Tuesday, December 25 Appleton Fond du Lac Green Bay

Annual January 31 eFile WT.7 920-731-8111 920-921-2953 920-436-7800
800-236-2246 800-236-2245 800-676-0829

* Employer specific returns provided by the state. Manitowoc Milwaukee Oshkosh

. ) 920-684-5500 414-463-4411 920-235-0590

**Must be obtained from www.revenue.wi.gov. 800-550-0558 888-556-5580 800-851-0974
Sheboygan Stevens Point Wausau
920-458-0341 715-344-9400 715-675-2351

800-236-2248



